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, 2022

Since 
Inception10 Year5 Year3 Year1 Year

Calendar 
YTDFY ‘25Month

Actual 
Allocation %

Target 
Allocation 

RangeNAV $ (000)

7.119.3211.137.3525.7619.318.123.9139.7%31 - 41%44,350,032GLOBAL EQUITY

5.081.69-0.69-4.796.861.673.611.1915.0%12 - 18%16,716,749CORE FIXED INCOME

6.984.836.265.2712.3510.115.591.387.8%6 - 12%8,752,278VALUE ADDED FIXED INCOME 

14.9316.9617.723.548.338.203.702.4316.5%13 - 19%18,359,356PRIVATE EQUITY 

9.056.925.091.73-5.07-1.830.900.488.9%7 - 13%9,974,880REAL ESTATE 

7.435.626.329.148.761.19-0.13-0.072.8%1 - 7%3,178,491TIMBERLAND 

4.654.295.716.4514.5412.777.402.688.5%7 - 13%9,499,318PORTFOLIO COMPLETION STRATEGIES 

11.648.2911.045.1624.8214.949.512.690.7%0.0%732,152OVERLAY

8.537.818.443.9814.1410.845.532.51100%100%111,590,761TOTAL CAPITAL FUND

8.207.458.054.1213.139.824.891.99IMPLEMENTATION BENCHMARK (using short term private equity benchmark) 

8.137.307.865.7814.7311.185.682.09TOTAL CAPITAL FUND BENCHMARK (using private equity) 

3.531.872.513.965.454.972.160.3872,219PARTICIPANTS CASH 

2.511.852.503.935.414.922.160.4032,563TEACHERS' AND EMPLOYEES' CASH

8.497.798.423.9814.1210.835.522.51111,695,544TOTAL FUND

* Certain Value-Added Fixed Income investments, Private Equity, certain Real Estate investments, Timberland, and certain Portfolio Completion Strategy investments are valued only at 
calendar quarter ends (March 31, June 30, September 30, and December 31).


